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Hi everyone, this is Matt Curfman from Richmond Brothers here with your January 2023 edition of 

Matt’s Minutes. We’re going to try to cover a few different points, but keep it short and sweet for you as 

we try to make the best use of your time. Year to date in 2023, we’re actually starting to see broad 

bench marks, such as the Dow Jones, Nasdaq, the S&P 500, even the broad corporate bond index 

measured by AGG start to come in positive territory just since December 30 since we’re looking at year 

to date. What we’re really seeing is those are starting to come off of their 4th quarter 2022 lows. Still 

have a lot of room to recover from 2022, but certainly a move in the right direction at least so far. 

So what’s going on? Inflation is still a hot topic, Federal Reserve is still a hot topic. The Federal Reserve 

did meet last week before I recorded this. Did raise rates, but raised them .25%. Last year you’ll 

remember there was four increases at .75%, which were some of the largest increases in history. So, 

that hopefully sends a sign that although the Federal Reserve is not done fighting inflation, maybe 

they’re not going to be aggressive as they have been. And a lot of those increases last year arguably 

caused a lot of uncertainty in both stock and bond markets. So those are two hot topics we’re still going 

to keep an eye on. I think it’s more important than ever, or we do, to continue reviewing your current 

risk score with us and your advisory team. That way we can make sure that we are making 

recommendations and proposing or reviewing your portfolios in line with what your comfort level is and 

in line with what your goals are. So, really, really important.  

I wanted to also let you know we’ve had incredibly positive responses and feedback from those of you 

who have already acted on maybe moving and integrating some of the Smoother Ride options within 

your Fidelity portfolio’s, so keep the feedback coming. If you are someone that would like to learn more, 

we will have a website link included in this with some educational videos. There’s so far 5 videos. My 

most recent one was under https://richmondbrothers.com/smoother-ride/ and I did a comparison of 

the 2.0 series of Smoother Ride versus the 3.0 series. Remember that one is kind of an all-in or all-out 

approach. The other, 3.0, is more of a sector by sector. So there is no right or wrong answer, it just 

needs to fit for you. And if you are interested and have not already made the educated decision to go in 

that direction, just shoot us an email if you would like to get more information and we can send you that 

video link at Questions@richmondbrothers.com.  

On a personal note, over the weekend in Jackson, I did the Groundhog Gala 5k. It was a run/walk series. 

It was a really good turnout. It was interesting. The sun was shining beautifully, blue skies here in 

Jackson, MI, but it was a balmy 16 or 17 degrees when the event took place. There was snow and ice on 

the trail. One day later it was about 40 or 45 degrees and sunny here in Jackson, and all of the ice was 
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gone and it felt like spring. It felt like things could start blossoming, although I know it’s only early 

February. So I hope you all stay warm, healthy and safe and wishing you all the best as you start off your 

2023 year. We’re honored to be here to help educate, inform, and guide you no matter what is going on 

in the world or in the environment. Thanks so much for tuning in and thanks for being part of the 

Richmond Brothers family.  

 

The commentary in this video reflects the personal opinions, viewpoints and analyses of Richmond Brothers employees, 

and should not be regarded as advisory services provided by Richmond Brothers, and are subject to change at any time 

without notice. Any mention of a particular security and related performance data is not a recommendation to buy or sell 

that security. Investments in securities involve the risk of loss. Past performance is no guarantee of future results.  

Richmond Brothers, Inc. does not provide tax advice. Please consult a qualified tax advisor regarding your personal 

situation. 
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